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As Filed with the Securities and Exchange Commission 

on December 4, 1998 

Registration Nos . 333 - 62893 
811 - 08989 



SECURITIES AND EXCHANGE COMMISSION 
WASHINGTON, DC 2054 9 
Form N-IA 

REGISTRATION STATEMENT UNDER THE SECURITIES ACT OF 1933 x 

Pre Effective Amendment No. 1 x 
Post Effective Amendment No. 

REGISTRATION STATEMENT UNDER THE INVESTMENT COMPANY ACT OF 1940 x 

Amendment No, 1 x 

INDUSTRY LEADERS FUND 
(Exact name of Registrant as specified in charter) 




104 Summit Avenue, Bc^Bo, Summit, New Jersey 07902-0080 





(Address of Principal Executive Offices) 



(908) 273-5440 



(Registrant's telephone number) 



Gerald P. Sullivan 
Claremont Investment Partners, L.L.C. 
104 Summit Avenue, Box 80, Summit, NJ 07902-0080 



(Name and address for agent for service) 



Copies of all correspondence to: 
Travis L. Gering, Esq. 
Wuersch & Gering LLP 
11 Hanover Square - 21st Floor 
New York, NY 10005 



Approximate Date of Proposed Public Offering: As soon as practicable after this 
Registration Statement becomes effective. 

Title of Securities Being Registered: Shares of Beneficial Interest of the 
Industry Leaders Fund. 

Registrant hereby declares its intention to register an indefinite number of 
shares of beneficial interest pursuant to Rule 24f-2 under the Investment 
Company Act of 1940, as amended. 

The Registrant hereby amends this Registration Statement on such date or dates 
as may be necessary to delay its effective date until the Registrant shall file 

a further amendment which specifically states that this Registration Statement 
shall thereafter become effective in accordance with Section 8(a) of the 
Securities Act of 1933, as amended, or until the Registration Statement shall 
become effective on such date as the Commission, acting pursuant to said Section 
8(a), may determine. 



The enclosed prospectus and Statement of Additional Information ("SAI") for the 
Industry Leaders Fund (R) relate to Class A, Class D and Class I Shares. 
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ed prospectus and Statement of Additional Information ("SAI") for the 
Leaders Fund (R) relate to Class A, Class D and Class I Shares. 



Prospectus Cross Reference/Caption 
Front Cover Page 
Back Cover Page 

Overview of the Industry Leaders 

Fund (R) - Risk/Return Summary - Investment Objective of The Fund 
Overview of the Industry Leaders 

Fund (R) - Risk/Return Summary - Principal Investment Strategy of the 
Fund 

Overview of the Industry Leaders 

Fund (R)- Risk/Return Summary - Principal Risks of Investing in the 
Fund 

Overview of the Industry Leaders 

Fund (R) - Risk/Return Summary - Fees and Expenses of the Fund 
Investments - Principal Investment Objectives 
Investment Strategy 
Important Risk Considerations 
Not Applicable 
Management of the Fund 
Not Applicable 
Shareholder Information 

How You Can Invest With The Industry Leaders Fund (R) 
How You Can Invest With The Industry Leaders Fund (R) 
Dividends, Distributions 
Taxes 

Not Applicable 

Overview of the Industry Leaders 

Fund (R) - Risk/Return Summary - Fees and Expenses of the Fund; 
Distribution and Service Arrangements; How You Can Invest With The 

Industry Leaders Fund (R) 
Distribution and Service Arrangements - 12b-l Distribution Plan 
Not Applicable 
Not Applicable 



PART A 



PART B 



(c) No Applicable 

(d) Investment Adviser Agreement between Registrant and Claremont 
Investment Partners, L.L.C.* 

(e) Distribution Agreement between Registrant and Industry Leaders Fund 
Distributors, Inc.* 

(f) Not Applicable. 

(g) Custody Agreement* 

(h) (1) Transfer Agency Agreement between the Registrant and 

(h) (2) Fund Accounting Agreement between the Registrant and 

(h) (3) Administration Agreement between the Registrant and 



(i) Opinion and consent of counsel.* 

(j) Consent of , Independent Accountants for 

Registrant.* 

(k) Not Applicable 

(1) Subscription Agreement for Shares of the Industry Leaders Fund (R) . * 

(m) Rule 12b-l Distribution Plan.* 

(n) Financial Data Schedule* 

(o) Rule 18f-3 Plan.* 

(p) Shareholder Services Plan* 

* To be filed by amendment. 

DCN: 98764386 

LOAD-DATE: December 7, 1998 



LEVEL 1 - 121 OF 1^^ REPORT 

Copyright 1998 Disclosure Incorpo'^^ed 

EDGARPlus (R) 

COMPANY: INDUSTRY LEADERS FUND 
EXCHANGE: OTH 

FORM-TYPE: NIA AOO 

DOCUMENT- DATE: Deceinber 4, 1998 
FILING-DATE: December 4, 1998 

<=1> Full text <=2> Company info <=3> Contents <=4> Other <=5> Return 

<=6> Special Printing Instructions for this Document. 

******+****+**** TEXT OF FILING **************** 



As Filed with the Securities and Exchange Commission 

on December 4, 1998 

Registration Nos. 333 - 62893 
811 - 08989 



SECURITIES AND EXCHANGE COMMISSION 
WASHINGTON, DC 2054 9 
Form N-IA 



REGISTRATION STATEMENT UNDER THE SECURITIES ACT OF 1933 x 

Pre Effective Amendment No. 1 x 
Post Effective Amendment No. 



REGISTRATION STATEMENT UNDER THE INVESTMENT COMPANY ACT OF 194 0 x 

Amendment No . 1 x 



INDUSTRY LEADERS FUND 



(Exact name of Registrant as specified in charter) 




RY LEADERS FUND 




(Exact name of Registrant as specified in charter) 

104 Summit Avenue, Box 80, Summit, New Jersey 07902-0080 

(Address of Principal Executive Offices) 

(908) 273-5440 

(Registrant's telephone number) 

Gerald P. Sullivan 
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Travis L. Gering, Esq. 
Wuersch & Gering LLP 
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shares of beneficial interest pursuant to Rule 24f-2 under the Investment 
Company Act of 1940, as amended. 



The Registrant hereby amends this Registration Statement on such date or dates 
as may be necessary to delay its effective date until the Registrant shall file 



a further amendment which specifically states that this Registration Statement 
shall thereafter become effective in accordance with Section 8(a) of the 
Securities Act of 1933, as amended, or until the Registration Statement shall 
become effective on such date as the Commission, acting pursuant to said Section 
8(a), may determine. 
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The enclosed prospectus and Statement of Additional Information ("SAI") for the 
Industry Leaders Fund (R) relate to Class A, Class D and Class I Shares. 

PART A 

ITEM Prospectus Cross Reference/Caption 

1 (a) Front Cover Page 
(b) Back Cover Page 

2 (a) Overview of the Industry Leaders 

Fund (R) - Risk/Return Summary - Investment Objective of The Fund 

(b) Overview of the Industry Leaders 

Fund (R) - Risk/Return Summary - Principal Investment Strategy of the 
Fund 

(c) Overview of the Industry Leaders 

Fund (R)- Risk/Return Summary - Principal Risks of Investing in the 
Fund 

3 Overview of the Industry Leaders 

Fund (R) - Risk/Return Summary - Fees and Expenses of the Fund 

4 (a) Investments - Principal Investment Objectives 

(b) Investment Strategy 

(c) Important Risk Considerations 

5 Not Applicable 

6 (a) Management of the Fund 
(b) Not Applicable 

7 (a) Shareholder Information 

(b) How You Can Invest With The Industry Leaders Fund (R) 

(c) How You Can Invest With The Industry Leaders Fund (R) 

(d) Dividends, Distributions 

(e) Taxes 

(f) Not Applicable 

8 (a) Overview of the Industry Leaders 

Fund (R) - Risk/Return Summary - Fees and Expenses of the Fund; 
Distribution and Service Arrangements; How You Can Invest With The 
Industry Leaders Fund (R) 

(b) Distribution and Service Arrangements - 12b-l Distribution Plan 

(c) Not Applicable 

9 Not Applicable 

PART B 



(c) No Applicable 

(d) Investment Adviser Agreement between Registrant and Claremont 
Investment Partners, L.L.C.* 

(e) Distribution Agreement between Registrant and Industry Leaders Fund 
Distributors, Inc.* 

(f) Not Applicable. 

(g) Custody Agreement* 

(h) (1) Transfer Agency Agreement between the Registrant and 

(h) (2) Fund Accounting Agreement between the Registrant and 

(h) (3) Administration Agreement between the Registrant and 

(i) Opinion and consent of counsel.* 

(j) Consent of , Independent Accountants for 

Registrant , * 

(k) Not Applicable 

(1) Subscription Agreement for Shares of the Industry Leaders Fund (R).* 

(m) Rule 12b-l Distribution Plan.* 

(n) Financial Data Schedule* 

(o) Rule 18f-3 Plan.* 

(p) Shareholder Services Plan* 

* To be filed by amendment. 
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The HTML 2.0 specification RFC 1866 , is a product of the HTML Working Group of the IETF , edited 
by Dan Connolly . 

RFC 1866. Proposed Standard 

"HMjerText Markup Language Specification — 2.0" , 

T. Bemers-Lee and D. Connolly, November 1995. 
Abstract 

The Hypertext Markup Language (HTML) is a simple markup language used to create hypertext 
documents that are platform independent. HTML documents are SGML documents with generic 
semantics that are appropriate for representing information fi*om a wide range of domains. HTML 
markup can represent hypertext news, mail, documentation, and hypermedia; menus of options; 
database query results; simple structured documents with in-lined graphics; and hypertext views of 
existing bodies of information. 

HTML has been in use by the World Wide Web (WWW) global information initiative since 1990. 
This specification roughly corresponds to the capabilities of HTML in common use prior to June 
1994. HTML is an application of ISO Standard 8879: 1986 Information Processing Text and Office 
Systems; Standard Generalized Markup Language (SGML). 

The ^ text/html' Internet Media Type (RFC 1590) and MIME Content Type (RFC 1521) is defined by 
this specification. 

Network Working Group T. Berners-Lee 

Request for Comments: 1866 MIT/W3C 
Category: Standards Track D. Connolly 



The published RFC is the same in content as the September 22 draft, which is available here in several 
formats: 

• Hypertext Markup Language -2.0 (HTML hypertext) 

• postscript , (not A4 paper any more.) 

• gzip'd postscript 

• TeXinfo , 

• distribution: gzip^d tar file (243756 bytes. md5: efcb501e64953971e3569721fl311391. PGP 
signature . PGP key) 

For folks that want to play around with the SGML source: It uses a document type by Gary Houston 
called Snafii. His GF: General SGML Formatter package includes this DTD and a few others, and some 
nifty tools to build TeXinfo, RTF, etc, from SGML documents. 



November 1995 



Background, history 
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Current DTD, SGML Declaration, and other "SGML code" 
SGML 
stuff 

Connolly's HTML Design Notebook 

Getting kinda old by now. 
''Character Set" Considered Harmful 

A discussion of terminology related to coded character sets and character encoding schemes. 
Aug 8 draft 

o distribution: gzip'd tar file 
Aug 4 draft 

o distribution: gzip'd tar file 
June 15 draft 

o gzip'd tar of the whole release 
May 6 internet draft: Hypertext Markup Language - 2.0 (130423 bytes) 



For example, try this seaixh for HTML in The Collection of Computer Science Bibliographies . 
See also: 

Archives of the www-talk and www-html mailing lists 

for details of the early development of HTML. 
About the Web 

which contains background and history of the web project. 

This is a timeline of publication events for HTML: 
Nov 1995 

HTML 2.0 becomes IBTF Proposed Standard 

This is an effort to create a specification for interoperablility among implementations of HTML, See 
also: IETF HTML Working group (closed in 96). 
Maixh 1995: HTML 3.0 intemet draft 

"provides additional capabilities over previous versions such as tables, text flow around figures and 



A review of the HTML-^ document format 
David Raggett 

Computer Networks and ISDN Svstems , 27(2) . pp. 135-145, November 1994. 
( BibTeX) 

PostScript . Size: 847238, Printed: 10 pages fi-om Preliminary Proceedings at CERN 
26 July 94 WWW IETF BOF Toronto 
25 July 94 HTML-IG Toronto 

HTML 2.0 July 1994 draft: Beraers-Lee, Connolly, Muldrow 

The HTML specification was rewritten for consistency and usability by Karen Muldrow at HaL over 
the summer of 1994. Dan Connolly presented the draft at the Toronto IETF meeting, where the 
HTML working group was formed. 

1994 April: HTML test suite; Dan Connollv 

The intemet draft spec for HTML expired, and there has been a lot of noise about a new spec. I've 
collected a test suite of HTML documents and created a DTD to parse them (with a few minor 
tweaks.) 

Included are DTD for HTML that reflects current practice, along with a whole mess of HTML files 



@@ 



math. 



tl 
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http:/Avww-w3 .org/Maricl^)/html- 




I got from various places to test it out . This stuff has not been prepared for distribution, but you can 
check out the Makefile for clues. 
Toward Closure on HTML 
1994/04/07 

(see also the www-talk mailing list archive for responses) 
An Essay on HTML 

aka Toward a Formalism for Communication On the Web 



1993 November: HTML+ Discussion Document; Dave Raggett 

Dave Ragget is working on a successor to HTML called HTML+. It is now supported by Bill 
Perry's w3 mode for emacs and by tkWWW. My comments on the HTML+ spec are under 
development. 

1993 June: draf t-iet£-iiir-htmi-oi . txt Bemers-Lee and Connolly 

Hypertext Markup Language (HTML) Tim Berners-Lee, CERN 

Internet Draft Daniel Connolly, Atrium 

IIIR Working Group June 1993 

This internet draft (now expired) was "sponsored" by the Integration of Internet Information 
Resources (IIIR) working group of the Internet Engineering Task Force (IETF). 

o HTML chunked version 

o HTML all-in-one version 

o TeX 

19 Nov 93 WWW-TELCork 

World-Wide Web: The Information Universe 

Bemers-Lee, T., et al., (1992), Electronic Networking: Research, Applications and Policy, Vol 1 No 

2, Meckler, Westport CT, Spring 1992 

1991 

Tim Bemers-Lee originally drafted this as a somewhat informal reference on the HTML elements. 
The document has been edited continuously since then, with snapshots published through various 
means, 

o Note on constraints of original level 1 



Dan Connolly. HTML 2.0 editor 

$Reyision: L52 $ by SAuthor: connolly $ on $Date: 1999/09/28 22:29:40 $ 



1994/02/15 
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Hypertext Markup Language - 2.0 

September 22, 1995 

T, BemerS'Lee (1) 
D, Connolly (1) 
(1) MIT/W3C 

• Introduction 

o Scope 

o Conformance 

■ Documents 

■ Feature Test Entities 

■ User Agents 

• Terms 

• HTML as an Application of SGML 

o SGML Documents 
o HTML Lexical Syntax 

■ Data Characters 

■ Tags 

■ Names 

■ Attributes 

■ Comments 

o HTML Public Text Identifiers 
o Example HTML Document 

• HTML as an Internet Media Type 

o text/html media type 

° HTML Document Representation 

■ Undeclai'ed Markup Error Handling 

■ Conventional Representation of Newlines 

• Document Structure 

o Document Element: HTML 
o Head: HEAD 

■ Title: TITLE 

■ Base Address: BASE 

■ Keword Index: ISINDEX 

■ Link: LINK 

■ Associated Meta-information: META ^ 

■ Next Id: NEXTID ^^^^^ ^ 
o Body: BODY ^ 
o Headings: HI ... H6 

o Block Structuring Elements 

■ Paragraph: P 

■ Prefomiatted Text: PRE 

■ Example and Listing: XMP, LISTING 

■ Address: ADDRESS 

■ Block Quote: BLOCKQUOTE 
o List Elements 

■ Unordered List: UL, LI 
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■ Ordered List: PL 

■ Directory List: DIR 

■ Menu List: MENU 

■ Definition List: PL. DT. DP 
o Phrase Markup 

■ Idiomatic Elements 

■ Citation: CITE 

■ Code: COPE 

■ Emphasis: EM 

■ Keyboard: KBP 

■ Sample: SAMP 

■ Strong Emphasis: STRONG 

■ Variable: VAR 

■ Typographic Elements 

■ Bold: B 

■ Italic: I 

■ Teletype: TT 

■ Anchor: A 
o Line Break: BR 

o Hoi-izontal Rule: HR 
° Image: IMG 

• Characters. Words, and Paragraphs 

o The HTML Document Character Set 

• Hyperlinks 

° Accessing Resources 

o Activation of Hyperlinks 

o Simuhaneous Presentation of Image Resources 

° Fragment Identifiers 

o Queries and Indexes 

° Image Maps 

• Forms 

° Form Elements 

■ Form: FORM 

■ Input Field: INPUT 

■ Text Field: INPUT TYPE=TEXT 

■ Password Field: INPUT TYPE=PASSWORP 

■ Check Box: INPUT TYPE=CHECKBOX 

■ Radio Button: INPUT TYPE=RAPIO 

■ Image Pixel: INPUT TYPE=IMAGE 

■ Hidden Field: INPUT TYPE=HIPPEN 

■ Submit Button: INPUT TYPE=SUBMIT 

■ Reset Button: INPUT TYPE=RESET 

■ Selection: SELECT 

■ Option: OPTION 

■ Text Area: TEXT AREA 
o Form Submission 

■ The form-urlencoded Media Type 

■ Ouei-y Forms: METHOP=GET 

■ Forms with Side-Effects: METHOP=POST 

■ Example Form Submission: Questionnaire Form 

5 ^ 
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HTML Public Text 
o HTML DTD 
° Strict HTML DTD 
o Level 1 HTML DTD 
o Strict Level 1 HTML DTD 
o SGML Declaration for HTML 
o Sample SGML Open Entity Catalog for HTML 
o Character Entity Sets 

■ Numeric and Special Graphic Entity Set 

■ ISO Latin 1 Character Entity Set 
Security Considerations 

References 
Acknowledgments 

o Authors' Addresses 
The HTML Coded Character Set 
Proposed Entities 



This document was generated using the texi2html translator version 1.36. 
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directory. The file general. info there is a master document describing aii 
forms, and the directory also contains smaller pieces pertaining to specific 
forms. If you are using the ftp interface, you would type: 



Getting the Actual Text Files 

The indices contain the names of the text files. For example, the index 
might contain the following file name: 



If you are using the anonymous FTP interface, you would login as 
"anonymous", change to the edgar directory and issue the following 
command: 



Webmaster Note 

FTP users should also see the recent Notice on the restructuring of the website 
EDGAR data. 

Direct BuSk Feed of EDGAR Data 

As of November 1, 1998, the data dissemination service is being operated 
by TRW Inc. Contact them for more information: 

Craig Odell 

Tel.: (703) 345-8675 

See also the EDGAR Modernization page , which has a section on proposed 
rates for data subscribers. 

Help With Questions About EDGAR 

We will make every effort to answer general queries about the EDGAR 
system as soon as possible if they are directed (via electronic mail) to 
webtech@sec.Qov. Note that this mailbox is for EDGAR-related queries 
only. To request information on other Commission programs, see the SEC's 
eJectronic„ma.ilbp^^^ 

http://www.sec.gov/edgar/searchedgar/ftpusers.htm 
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